DESTINATION MEDICAL CENTER CORPORATION
EXECUTIVE COMMITTEE

RESOLUTION NO. EC-7-2022

Authorizing April 1, 2022 Report to DEED Pursuant to Statute

The following Resolution was offered by Pamela Wheelock, seconded by Kim Norton.

BACKGROUND RECITALS

A. Minnesota Statutes, Section 469.47, provides that by April 1 of each year, the
medical business entity (Mayo Clinic) must certify to the Commissioner of the Department of
Employment and Economic Development (“DEED”) the amount of expenditures made by Mayo
Clinic in the preceding year. For expenditures made by an individual or entity other than Mayo
Clinic, the Destination Medical Center Corporation (“DMCC”) must compile the information on
the expenditures and may certify the amount to DEED. The certification to DEED must be in the
form prescribed by DEED and include any documentation and supporting information regarding
the expenditures that DEED requires. By August 1 of each year, DEED must determine the
amount of expenditures for the previous year.

B. Staff from the City of Rochester and the Destination Medical Center Economic
Development Agency (“EDA”) have prepared the draft report, due on April 1, 2022, attached
hereto as Exhibit A.

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED, by the Executive Committee of the
Destination Medical Center Corporation Board of Directors that the Chair or Vice Chair of the
DMCC is authorized to execute and submit the report to the Minnesota Department of
Employment and Economic Development as required by Minnesota Statutes, Section 469.47, in
form similar to the form attached hereto as Exhibit A, as may be modified through further
discussions with Mayo Clinic or the City of Rochester, and to take such other actions as are
necessary and appropriate to effectuate the timely submission of the report to DEED.



The question was on the adoption of the Resolution and there were 3 YEAS and 0
NAYS, as follows:

EXECUTIVE COMMITTEE

Destination Medical Center Corporation

YEA NAY OTHER
Kim Norton X - _
R.T. Rybak X L L
Pamela Wheelock X

RESOLUTION A]?TED on March 10, 2022.

ATTEST: ’724,//{/ /Lﬂ{/g{%/g/

‘Pamela Wheelock, Secretary
Destination Medical Center Corporation

1393617-3.D0CX



EXHIBIT A



EXHIBIT A

Certification of Expenditure

Destination Medical Center
For Calendar Year 2021

Due to Commissioner of Employment and Economic Development (DEED) by April 1, 2022

The Medical Business Entity and the Destination Medical Center Corporation (DMCC) Board of Directors (assisted by
the City of Rochester) hereby submit to the Department of Employment and Economic Development (DEED) the
following report for expenditures that relate to the Destination Medical Center (DMC) Development for the calendar
year 2021, and the certifications required to support the documentation under the City of Rochester Commissioner of

Employment and Economic Development State Infrastructure Aid Agreement.

Expenditures Reported this Year
Total Expenditures Reported This Year by Medical Business En’[ity1

$110,586,916.31

N =

w

Total Expenditures Reported This Year for other Private Entities'? $44,720,906.89
TOTAL Expenditures This Year $155,307,823.20
All Expenditures claimed since June 30, 2013

Previous Years Expenditures (cumulative) $1,106,896,136.12
TOTAL Expenditures This Year® (from Box 3) $155,307,823.20
All Claimed Expenditures as of 12/31/21 (Box 4 plus Box 5) $1,262,203,959.32

Qualified Expenditures claimed in 2021 (Box 6 minus $200,000,000) $1,062,203,959.32

State Aid Qualified for This Year (local government match also required)
General State Infrastructure Aid Qualified for (Box 7 multiplied by .0275) $29,210,608.88
State Transit Aid Qualified for (Box 7 multiplied by .0075 and then multiplied by .6) $4,779,917.82

By providing my signature below, | am hereby certifying that, to the best of my knowledge, the information stated
herein is accurate, true, and complies with the provisions of Minnesota Statutes Section 467.47 and the approved
methodology as outlined in the City of Rochester Commissioner of Employment and Economic Development State
Infrastructure Aid Agreement.

For Expenditures By the Medical Business Entity:

Mayo Clinic Chief Financial Officer Date

For all other Expenditures:

Destination Medical Center Corporation Date

1Expenditures need to be after June 30, 2013

2Other Private Entities' certification of expenses may be certified retroactively in 2014 after the Destination Medical
Center District and Development Plan are adopted.

*This figure is based solely upon project building permit costs. Minn. Stat. § 469.47, subd 1(d) permits additional
expenditures, and discussion is underway as to how to document such additional expenditures, which may result in
adjustments.

Form Revised 02/24/2022
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