
DESTINATION MEDICAL CENTER CORPORATION

RESOLUTION NO. 95-2020

Ratifying and Confirming the April 1, 2020 Report to DEED Pursuant to Statute

This Resolution was offered by James V. Bier, seconded by Pamela Wheelock.

BACKGROUND RECITALS

A. Minnesota Statutes, Section 469.47, provides that by April 1 of each year, the
medical business entity (Mayo Clinic) must certify to the Commissioner of the Department of
Employment and Economic Development ("DEED") the amount of expenditures made by Mayo
Clinic in the preceding year. For expenditures made by an individual or entity other than Mayo
Clinic, the Destination Medical Center Corporation ("DMCC") must compile the information on
the expenditures and may certify the amount to DEED. On March 26, 2020, pursuant to
Resolution No. EC-6-2020, the Executive Committee of the DMCC Board authorized the Chair
or Treasurer of the DMCC to execute and submit the report to DEED (the "April 1 Report"), and
to modify the report as necessary upon subsequent discussions with Mayo Clinic or the City of
Rochester (the "City").

B. The April 1 Report is attached as Eachibit A.

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED, that the Destination Medical Center
Corporation Board of Directors ratifies and confirms the action of its Executive Committee and
the April 1 Report and its submittal to the Minnesota Department of Employment and Economic
Development as required by Minnesota Statutes, Section 469.47, and authorizes the Chair or
Treasurer to make such other modifications, and to take such other actions as are necessary and
appropriate to effectuate the submission of the report to DEED.



The question was on the adoption of the Resolution and there were 8 YEAS and 0
NAYS, as follows:

BOARD OF DIRECTORS
Destination Medical Center Corporation

YEA
James V. Bier X
James R. Campbell X
Michael E. Dougherty X
Kim Norton X
R.T. Rybak X
Randy Staver X
Paul D. Williams X
Pamela Wheelock X

RESOLUTION ADOPTED on May 28, 2020.

ATTEST:
R.T. Rybak, Chi ~
Destination Medical C

1235742-4. DOCX

Corporation
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EXHIBIT A

Certification of Expenditures

Destination Medical Center
For Calendar Year 2019

Due to Commissione! of Employment and Economic Development (DEEDS by Aprll 1

The Medical Business Ent!ty and the Destination Medical Center Corporation (DMCCj Board of Directors (assisted by the
City of Rochester) hereby submits to the Department of Employment and Economic Development {pEEDJ the following
report for expenditures that relate to the Destination Medical Center (DMC) Development for the calendar year 2019,
and the certiflcatlons required to support the documentation under the C(ty of Rochester Commissioner of Employment
and Economic Development State Infrastructure Aid Agreement.

Expenditures Reported this Year

Tota~ Expenditures Reported this Year by Med(cal Business Entity' $139,126,160.79 i

Total Expenditures Reported This Year for other Private Entit(esi'2 $133,004,080,65 ~
TOTAL Expenditures This Year $272,130,241.44 3

All Expenditures claimed since June 30, 2013
Previous Years Expenditures (cumulec!ve) $690,664,413.37 q

TOTAL Expenditures Thls Year ~trnm sox s~ $272,130,241.44 s
All Ciafined Expenditures as of 1zi31/k9 (aox 4 atus soz 5) $962,794,654.81 s

Qualified Expenditures claimed in 2419 (Box 6 minus 5200,000,000) $762,794,654.81 ~

State Ald Qualified for this Year (loc<~I government match also regcired)

General State Infrastructure Aid Qualified for (eox > mu~tlpued by .onsy $20,976,853.01 s

State Transit Aid Qualified for (sox ~ muftiPlied by.00~s and then multiplied by.s► ~ $3,432,575.95 s

By providing my signature below, t am hereby certifying that, to the best of my knowledge, the Informs*,ior, stated herein
is accurate, true and complies with the provisions of Statute 467,47 of the State of Minnesota and the approved
methodology as ou[Ilned In the Clty of Rochester Commissioner of Employment and Economic Development State

For Expenditures By the Medical Business Entity;

Mayo Clinic Chef Financial Officer Date

other Expendltu►es:

Medical Center Corporation

1 Expenditures need to be aRer tune 3D, 2013

Date

~ Other Private Entities' certification of expenses may be certified retroactively In 2014 after the pestinatlon Medical
Center District and Development Plan are adopted. This figure Is based solely upon praJect building permit costs. Minn,
Stet. § 469.47, subd 1(d) permits additional expenditures, and discussion is underway as to how to document such
additional expenditures, which may result in adjustments.

Form Revised 03/16/2020
1193727-2.xisx



2019 Tracking Worksheet

Building Permits within the DMC Boundary

(Does not include Mayo Projects)

Year

2017

2018

2019

TOTAL

Completed

Projects

$ 2,050,000.00

5 7,748,655.00

5 5,662,402.00

$ 15,461,057.00

2018/2019 Destination Medical Center -Partially Completed Projects Tracking

Project Address Total Building Permit Value

_ 2Qla Y0~.8
Partial Completed Work

Claimed Completed Work Claimed
Ronald McDonald House 850 2nd Street SW $ 10,126,000.00 5 4,872,363.Oi $ 5,253,63b.99
Hotel Indigo (Holiday Inn} 220 South Broadway 5 10,5Q0,000.00 $ 1,156,333.15 $ 9,343,666.85
Residence @ Dis. Sq. Sv 3rd nve. SW $ 19,000,000.00 $ 9,820,880.09 S 9,179,119.91

Urban on First 429 South Broadway $ 30,808,958.00 $ 12,455,954.00 $ 18,353,004.00
Berkman (Alatus) 217 & 301 14th Ave SW $ 43,315,800.00 $ 25,936,546.00 $ 59,063,337.00

i63,~so,~ss.00 S sa,2aZ,o~6.zs $ 101,192,764J5

2019/2020 Destination Medical Center -Partially Completed Projects Track(ng

Project Address Total Building Permit Value

2Q19 ' 202Q

Partial Completed Wprk

Claimed Completed Work Claimed

Ryan/Wells Fargo 21 1st SW $ 5,250,000.00 $ 5,250,~O.dO

Hyatt House 315 1st Ave. NW $ 32,253,475.00 $ 6,940,448.00

Eleven02 101 11th Ave. SW $ 30,255,765.00 $ 4,159,810.90

67,759,zao.00 $ 16,35Q,258.90 5

TOTAL $ 133,004,080.65
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2018 BuAtl~nc Pe~mi!s
COMPLETED t PARTIAI. BUILOINO PERMITS

!Within pMC Bovrtaery tlues na! ~nN~ae Mayo Pupeb;
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meheUing Pract~t Rlank ~rtMSation ROCHE$'fER, MN 5$9()4

MURi-Fam1y BNfq Nd~+ R:71!te+MOB 31+ft/tQt O+ntB 51' SW 3 AVE. Rucheste! A~*i 517.25C. 9 i!ory MuitiFymq gpartmeni Hu~Itl~rtg RE6I~ENC.E Ai D~SC~VER~ SQUARE TCO issue 8R&;10!
55802 ~ Mu~eO-Use Cam++mmel(Heegenu l.0

et U~ECa+Bry SOue~el 2GC SOUTH BROl+JWAY
~ ROCHESTER MN 56901 i

Mu".Fe~3y 6idg Phased Peitrol Rt8 6~JMF8 5211207 O'~tt0 ;25 S BROAt7NfAY AVE 52.28. GourMNion pertnW apq:rstion /or nsw UR94N ON FlR3T i~C ~ Thn finai9d ~+l+grZiN
Pow' ROCrtESTFR MN SSOW m rt:-fimii ho~sin& dnvelopnwrtt 'xa Uwempment
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ROCHESTER MN SSBp4
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55802 ~uiWinp witn rete:, antl perking (ZnC St B0;7 NicdM Mali
Mdetl Uso ~ew'opment !oher pniyl SUM 2850 i

Mtn u MN 55iQ2
MuttFFaMfy BIOp Rarotm~ R~8-0012MK0 fl+Y3l10t O1N?2 37 S[ 9 AVF ROC;ME6TER, MN ~ S~sO Exslinp R-2 apaAment eHertion to ArMy FrieCcrtctn Ct/ •g!t @/tpt

5590G mrvert hom Si u~Ks to 25 {Ciinw 1pyt;' 1105?SE
Suite." C TF~ MN
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2019 Building Permits

Completed /Partial Building Projects

(within DMC Boundary, does not include Mayo Projects
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